TOWARDS A CASHLESS INDIA




Era of paper currency is over.....

..... India is stepping into the digital age

Sri. Narendra Modi-ji

Prime Minister of India
[‘The Economic Times', 10" December 2016]
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DIGITAL PAYMENTS
FRAMEWORK
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Cards, PoS

Make basic payments at most places with
your prepaid, debit or credit card

« Swipe your card
= Put in your pin
= (G3et a receipt

@ its donel

You can even transact with your card online!
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USE YOUR CARD TO SHOP
ANYWHERE

At any PoS
At ATM

Online shopping
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User gives the

debit card to

the cashier at
the store

Customer get SM3
on his registered
mobile for
transaction
completed

Merchant
runs the card
through PoS

machine

Merchant
types in the
amount of the
purchase

Merchant keeps
the signed receipt
and hands a copy

to the user for
records

Machine prints
out a receipt
which has to
be signed by

the user

Consumer

types in the PIN
of the Card

Bank debits
(deducts) the
amount of purchase
directly from user's
account
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Getting a Bank Card

HOW TO ISSUE A CARD ACTIVATE YOUR CARD
FROM YOUR ACCOUNT — At your Bank’s ATM by even
— Approach nearest bank branch balance checking
— Multiple cards from one — At your bank branch by any
account transaction

— PIN issued by bank separately
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BENEFITS
SHORT TERM & LONG T
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ROAD MIAP
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